n B . tenants in
' — Patrick E. Smith and Kimberly Dewn Anderson, as
Batrowers—Orastots—hereln Rlers to__.. . : e S e
bayroﬂ ¢ entirety with full rights of survivorship and not ass tnants in oGk | ] 8 Q PG 1] 3'5‘“,—

!

Trustet . . Pat Taylar - . _
‘Ucenspd Londor--Honoficlary-~Corporation—horeln refers to Assoclater Financial ?cl vives Cunpuny of Tennessee, lm‘.._._éé..1 - e
| 3443 Austin Peay Hvy, y > . Temessce gy, 38128
1
Agreed rate of chatpe chall not envecd these tates Anmount Fluunced
36% per annum for the pottion uf the unpald balauce of the amount financed thet {Amount of Loan} § .._@4_.2_.64:1‘&_____
is not greater then $1,000.00;
3.3% per annum for the portton of the unpald balance of the wmuant Mnanced in V'inanoe Chatge
eacess of $1,000.00 but not grester than $2,500.00. ('recompited
Chitge) § 8274l
24% per annum for the portlon of the unpold butence of the avount fingnced in
ercess of $2,500.00 but not preaier than $5,000.00;
‘ 46999,15
14% per annum for the portion of the tnpsld balance of the amount financed in Tolat of Payments -."1 S
excess of §5,000.00. )
WITNESSBTH:

THAT FUR AND IN CONSIDRRATION of $1.00 cash In hand paid, Yo rcecl of whlc.h- Is hereby tuluuwiodgui and for the purpose of
stcuring the payment af the loan agrechicat herclnafer desceibed, any rencwal thersof, the performunco of tho tovenants and agiccicnts horelnafor
sot oul, the Orantors hereby grant, bargaln, sell and convey unio the Trustee, und his successors In Trugt, the following described reul eviate
shiuated In the clty or town of . Hornlake . y Judiclal Distrit of ___Desoto Counly, Smte nf
Misalsalppl, more particularly deacribed as follows, tv wit:

Tract 1 . ‘ ) '

_Part of the east balf of Geotion 2, "rnvn-htp 2, Renge @ Vewt more particularly STATE HS-I‘ DESOTO Co
' FhEh

descrided ss  begioning st the northesst corner of s lot conveyed by K. E.
Thyeatt, ol ux, to H. A, Vetson, Jr. et sl, on Septesber 18, 1938 (vhich point

i

18 north 82 degrees east 121 tgn Zrom the northesst corner of the lot- fEE lB 3 25 PH OUU /{(/

-conveyed te B, L. Morrie. st ux, by deed of record in lm_:% &3, Page 30814
thenoe dn 2 woutherly direction wit the sast line of the Watson lot 157 faet-
to » wsteks ip the north line of » gravel road (50 fest wide);' thence 14 an
essterly dirsction vith'the north Line f seid gravel rosd 100 feet to o
stake) thenoe borth 170 feet mero or less to s stake in the north line of the

PF

Thveatt subdivision) thence south 62 degrees vest with the north linse of sald BK H%_q B :‘32?2! 1
WE ¢

" Subdivision to the point of beginning, and sll ibpiovesents thereon, Lying in
the Northeast Quarter. . - )

Tract It

. Part of the esst half of Seotton 2, Tovnahip 2, Range & - Weet, wmore
) Iirucuurly desoribed aw beginning st the northesst coraer of that oertajn -
ot conveysd by K. K. Threatt, et ux, to Robert J. Seith, et ux, on Movember
14, 1938 Dby deed recorded in  Book 49, Pape 200 of the laad deed records of
eaid county; thenoce in & moutherly direction with the esst line of eaid Beith
Jot 170 feet more or less to s steke {n the ngrth 1ine of & pravel zoad (59
fest vide), thence east vith the north 1ine of sasd gravel road 18 feet to' a
stake; thence north parallel with the esst line of said Baith 1ot 176 feet
"BorTe or less to & stake in the north. line of the Threstt subdivisions thence
.Ab o venterly direction 18 feet tp the point of baginning, and being & strip
10 feet vioe adjecent to ang issedistely esst of the lot nov ovned by the
Orantees. Lying fn the MHortheast Qusrter. '

Anderson, es teasnts by the sntirety with full rights of survivorahip and aot
an  tenante in cosmon, from Pateiois L. Ssith Whittes and Anne Pelle Smith,
being one and the eass person as -Anns Bell Saith, by deed dated Merch 26,
. 1998, recorded Merch 38, 1998 in.Book 338, Page 737, retorded.in the Oftice of
tha Chancery Clerk of DeSoto County, Nississippi. Lo |

Parowl ¥or Z0BL-9280.0-P0017,0¢
" Property slap kaown asi 1388 Heyvood Drive, forn iake, Nissisatgpi . '

This being the ssve proparty unv‘ly-'od' .to Petrick E. Sl'lth"-;o:l.u-b-rly pavn . ’

Including also fixtures now attached (o the teal eatate hereln desciibed.

AR

To have and 1o hold sald real octate to the above named trusiee, and his succesors In trust, forcver. Grantorg covenant thal we ate fuwhully

sclred of sald propetty, hove & good right to convey h, and that the xame Is unencumbered, except (If none so slate).

Grantors furthier covenant and bind themselves, thelr helrs and represcatatives, to warrant and defend the itle to sald propetty, to the ahuve
naned Trustee and his seccssors In tiust, and hie assigns, forever, agalnat the Jawful clabus of all persons whumsocver.

Grantort, Julnily and soverally, as 1o the real estate described ahave speciiicatly walve s rights of Homestead exemplion, Dower and Cuttesy
tights, sppralsement, redemption, equity of redemption, aud sll other stmliar tlghts or exemplions and benefit now In effect or hereafier enacted,
In favor of the Orantots, nuw or hereafier ealsting In the S1ete whiere the reaf estate Is located and the Siate of the Resldent, now of at lmylimu‘

hercaRer, of the Oratitors, \f \[ CL" _ 5’7 ' l

This conveyance s made In Trust for the followlug uscs In Trust and fut no othor puspose, 10 Wit: (1) To secure wnid make certaln the prompt’
end falthful Jnymenl of a loah pgreemienl of even date herewlth In the face amount as the total of paymenls ststed above execulod by Orantory
180

and payable to corpotation in . 181 _ conseoutive monthly instsliments: ., 1 at $ 812.15 followed by ———_____ ot
g 812,15 followed by N/A K N/A - ¢ With the flesl Snstaliment due: the ~22nd day of .@Iﬂ_.

snd thereafier an Ineisliment on the samé day of each succewling month until pald In full; and (2) Any

oned nolc or any part of Instullment thercof; and (3) To secute all other obligations of the Grantors heveunder,

;OMWII: or exlenslons of llw;nrwuhrml
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If the sbove desctibed nolc in further secused by o llen on nther property, real, petsonal of mixed, Cotporation shall hot be compelied
1o exhaust such other seourlly before requesting that the ‘Trustes pbr horeunder, ‘ e

+  Urantors wartant and covenan that afl pymonts, condltions and pravisions iwde and provided for in any other Yen, If ooy, which {s
supctjor or privr i the one crentod hereln; shal) bo perfurmed promptly when dues and If Grantors sulfer or perinli defuult In any othcr
such lien, or If the §ald real estate §s 301d, agreed to bo snld, conveyed, nssigned or alicnaicd by sald Orantots, the Corparation may,
aills optiots, immediately declare the Indeblodness seoured hercunder, due and payable, whether due according 10 Nis face ot not, and
[c mmenee foreelusure J-rocwdlngs. If default be made under sny prine len, the Clorporation may putchnse or poy in full sald priur licn
1oF may, as respects sald prior lien, cute, In Any mannct permiited by the prior holder, spld default, and all sms so expended by the Cor-
poration shall be gecured hercunder or umler sl prior tien; provided, however, such setion by the Corporation shall not be construed,
for the purpose of this Instrument, as satlsfying the deloult of the Grantors hercunder or thereunder,

Orantons sgree Lo puy all taxes and pssessmentx lovied on the within deseribed reat estate when e same beeomes due und payahle,
and prompily detiver the offlclal recelpts therefor 10 the Cotporation or a eentificate slgned by cach taxing officlal to whom any ssld 1axcs
ot anscevmonty shatl bo payable, that all such 1axex and assessments due to be paid such officla) eve boeen pald for the curremt year.

Grantots agiec to keep all buildtngs snd Imprivoments on rald teal estate and oll equipment sitached 1o or used In connectlon with the
~veal estate hereln eheumbered, Insured againsl loss or damnge by fire and windstorm In such sums, with Insutors, and In an anount
spproved by the Cotporation #s further securlty to sald mortgape debt, with monf,nge clavse In form satlsfaciory to the Cosporstion, and
assign and deliver to sald Corporation, &5 Issucd, with alt prainivms thoreon paid o full, of). fnsutance polleles upon sald propeny. In
the event of loss or damape to the property hereln conveyed eliher by fire or windstorm, It Ie agrccd that the nasount of loss or damage
recoverable under sald polley tr policles of fnsurance shall be paid to sald Cutporstion and the sald Corporation Is hereby empowered
In the name of the Orantors of arsipns to glve & full acqulttal for tie amount pald and such amount shatl be credited o the installments
tu become due on the note In fnverse ordes, thet I satisfylng the final maturing tnstallinents frst and I there be an cxceas, such excess
shall be: paid by the Corporation to the Orantors or asslpns.

I is opreed that I default be mnde in the payment of uny of the sforesald taxes, nssessnicivts, or prior llens, or I procusing and malntaln-

. Ing of Insurance ax abave tovenanicd of In the event of the fwilurc of the Urantars to keep the bulldings and improvements on sald real

estale and those to be erecied thereon, In good repelr, sald corparation, its successors and nsslgns, may pay sucﬁ taxcs, asscAsmCNIE, OF

prior Hen or uny part thereof, effect such lusurance, and make such repairs as in s discretlon it may deem nectssaty fot the proper prescre

vatlon thereof; v the sums so paid shall be secured hercundet, payable forthwith, without notice or demand, with nterest untlt pald,
or by apreements the séame may be made payable In Juture Instaliments.

Sald Cirantors further agree to pay on demand to the Corporation ot the Curpuration may, sl Hs option, add to the balance thon due,
all costs, Including court costs and attorney’s fees, puld or fucurrcd by the Corporation In prosecuting, defending, or intervening In any
legsl or equituble procecdings whereln any of the rights crested by this Deed of Trust are, bn tho sole judgment of the Corporation, joopar-

diz¢d or in Issue, )

NOW, THEREFQRE, It Oranlors shalt pay promplly when due, sceording fo the torms of xaid laan ppreament and this inslrument,
ol sutis sequlted of sxid Grantors and promplty porform wll other provislons end conditlons hetcof, then this conveysnce shall be. pull
and vold and shall be reteased ot Cirantors expense. Bul If Orantors fall or deleavlt In the payment, when due, of any Installments under
sald Joen sgrecmend, or In payment of the aforcsald taxes and assessments prior to the sgme becorriing delinguent, or In the furnlshing
of Insurance or paying (he premlums thetefor, of In the paymem, when due, of uny sums required under any prior Nen, or in the prompt

- performance of any covenat ot provision of a"ﬁ prior dien, o in the prompt payment of any other stms required hereunder or prompl
performance of any other covenant or provislons hereof when the same Is payable or the time of petformance has arrived as hereln provided
then, in any suld cvents, sald Joan aprecmont and nil other Indebiedncss sccuted herchy shall, wliliout notice, ul the uptlon of Corporation,
Its successors or nssigns, become iImmediately due and payable, whether due accotding to fts face or bot, and this conveyence shall remaln
in full force and effect and sald Trusiee or any suceessar Tauslee §s hereby nuthorlzed and cmpowered fo proceed lo sell the real estate
heselnsbove desceited or a sufflcicncy thercof to salisfy the toa! debl sccured hereby then owlng end unpold. The sale of sald real
cstate shall be made whthin legal hours, a1 public outery, fo the highcst bidder for cash, after the Trustee has glven notice of the time,
piace and ferms of sald sale In & newspapet publiched in the county whereln the property Is sltunted, for three conaccutive weeks noxt
preceding the ate of sald sale kud by posting u nutlee thezeof for sald perlod of time et the county covrthouse. The acting Trustee may
scll zald real estaie withou! teking possession of the samic, and I heechy avthorlzed to appolnt an agent and avctioncer to make such sale
In hils absence, which sule shull be valid s If made by sald Trusice. Any sale made pursuant hereto shal) be free from the right of redemp-
tion, equity of redemption, Homesicad and Dower exemptions, and 411 other tighls and excrmptions of every kind in the soid reol estate
which are expressly walved and (he sald acting Trustee Is authorlzed to make a deed 10 the purchaser, which Ieed shalf be concluslve
of the rcpulasity of all of the praceed!ngs hereunder, The Corporation, Its successors or assigns, are eapressly anthosized to bid and becvme
the purchaser &1 any sale hetoundet, The Trusiee, or,any successor Trusiec, may at any time aficr any default hereunder, entor and take
possession of rald real estate and shall only account for nct rents recclved by him,

The Qrantors walve the Povlslons of Chapler 248, Laws of Misslssipp! of 1934 ahd Laws smendatory hereof, If any, as far as sald
section testelcts the right of the “Trustee [o nfTer a1 snle nrore than 160 actes at A time, nnd the Trustee may offer the propeity hereln con-
veyed as a whole regordicss of the manner In which H may be described, or I the rtupcny Is desctibed In scparte tracts or parcels, the
Trustee tuny sell each trect or pateed separately vr in groups uf dracls or parcels st successive soles or self sald property &1 together. W
the real estale conveyed hereln should be sluated 1n 1wo wr more covnlles or in two Judiclal districts of the snme county, then the Trustes
shall have full power, In case he Is direcied to forecloze heveunder, (o select In which connty ur judiclal district the sale of all the soid
real estate shall be made and his sclection shall be binding upan the Grantors and Corporation and al} persons claliming throvgh or under
ther, whether by contract or by Iaw. The Trustes shall have fulf power to f1x the day, time, terms and place of sole snd shall alsn have
full Eewn 1o vonduct uny sale hereundes through an ageni duly appolnied by him for that purpose, but ksld appolntment or agent need
not be recorded.

The Tiustee acting hercunder shull distribute the proceeds of any eale made by him as follows: first, to the eost of executing this Trust,
Including & reasanable fee for Mimself and his attorney; then, second, to the repaymen of nuy suins advanced for payment of taxcs and
wsscssments, Insorance, prior licne or any part theieof, and tepzlts and inlerest thereon; then, third, to the payment of the indebtodnosses
secured hereby; and then, fourth, the remaining balance, If any, to the Qrantors, thelr helrs or nesigns.

The Corpotatlon I hetehy autbanized, st any timc, to appolnt s subsiitute Trustes to act Instead of the Trustcc named hereln, and to
appoint uther substhule Trustoes successively and each such substitute Trustoc shall succeod to ail the rights and powers of the first Trustee

named herein,
It 15 Tutthes agiced by suld Orsntors thal sald Trustee, or his successors, may execute the powet of sale hereln and other powers and
righx without glving hand or taking oath. : .
1o the cvent of 8 zate of sald property undes and by virue of Uiis Trusl, the seid Orantots and ell rn:nmml holding under them ghalt
be and becomne the tcnants pf wﬁl of the purchaser of the seme, from and afier the executlon and dellver of a deed (o such Imrchasor.
sald fenanicy 10 be tertninated at the option of sald purchaser without notice, and Grantora and all peraons holding under or thtough Gtantors

ved by process as upon a forcible and unfawful detainer sult, and Qranlors apres to pay lo suid purchaser the reasonable rental value.
:,?waefumum from 3:1 afer sald sale, and a reasunable atiorncy's fee, If an altorney s employed to enforce the provisions hereof,
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The. Corporutivn has the pption to demend that the balsace due on the loan sccured by this instrument be paid tn fulk on the thitd
aun‘wmfnry date of the loen date and nonuslly on cach subsequent anniversary date If the Joun has a fixed intcicst rate. 1f this option is
excteised, Grantors will be glven weltton notice of the clection w least $0 duys before payment in full i due. J{ payment is nol iade when
due, Cotporstion hes the right 1o exercise any remedics permiticd under (hix Instioment,

In the event the ownership of the 1eal estale heteby conveyed, of any purt thereof, becomes vesicd in a person other than the Grantors,
the Corporation 1y, without nolice to the Grentors, deal with such ruccessor or successors In Interest with reference 1o this Instrument
and the debt hereby sectred, In the same manner ss with the. Qruntors without In any wngw vitiating or dischniging the Grantor's [lability
hereunder or upon the debt Iterehy secured. No sale of the premises hereby conveyed and no forbearanee on the part of the Corporatioh

and ho extension of the time for the paynient of the debt hotcby securcd shall oporute to release, discharge, modily, chunge, or effect the
orlginal lisbility of the Grantors elther In whols or in pant.

In the ovent the premises or any part thereol arc iken under the power of eminent domaln, the entlre award shalt be peid to the
Corporation and credited to the Instaliments 1o becoms due on the note In Invesse order, that Is satisfying the fine) meturing Instaliments

first, ond the Corparation Is horeby empowered In the naime of the Grantots or the Orantor's assigns to recelve and glve acquittance for
any such award or judgment, whether it be Jolni or teveral,

It ix further speciflcally sgrocd that time Is of the essence of this contract and that to delay in onforclng any obligation hereunder or
of the obllgation socurcd hereby shall at eny time hereafier be held 1o bo » walver of the terms hereof, or of any of the instruments secured hereby.

1 Jess than two julns in the exscutlon bercof me Urantors, or sy bo of the femintne sex, the pronouns and sclatlve words hereln shall
be read as i wrltten in singular or feminlne, respectively,

The covenants hereln conwlncd shall bind, and the benefils and advantages inure 10, the respectlve helrs, successors and assigng of the
parties named.

IN WITNESS WHBRBOY, we have hersunto signed out nomes this _15th _ duy of ___February 2000

' Dtk &, S,
. oan Services Patrick E. Smith

Return To: E;-?g;i:gjﬁ?n;r Treos, Sulte 5 AN

. Momphis, TN 238 34 Kimberly Dewf Anderson
ACKNOWLEDOEMENT RY INDIVIDUAL

STATR an ‘Tennessee  county op__ Shelby y , §8:

Personally appeared before me, tho undersigned autharily In and fot the said county and state on this 15th _ asy of February
20000 within my jurisdiction, the within named ___Fatrick E. Smith and Kinberly Dawn Anderson

who ncknowlcdged that (be) (shie} (they) execut

WMy commisslon expires:

e
ERAF S
PR

My Commission Explres - '? g AR e
-Octeber15—2601 e 8 0 !L“;:i‘f g F
Lt ! i
%, LARGE oy
' e e IO L
. ""n.ﬁ{" W,:I‘ ! ll.\ X ) ‘
{affix official scal, if applicable)
ACKNOWLEDGIMENT BY CORIORATION
STATE OF MISSISSIFPL, COUNTY OF______ . . , 68
Personaliy sppearod hefore. mis, the undervigned suthorlty In and for the sald county and stale, on s .. day of ,
19 » within my Jurlsdiction, the within named » who scknowledg-
ed (he) (she) ix of - —

. corporalion, end that for and on behalf of the said corporation, and es its act and deed (he) (she) exccuted
the above and forcguing indtrument, sfler first having been duly authorized by szld corporstion o 1o do.

Notary Public
My commission exphica:

(aflix officlal ycal, If applicable)



